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Fundamental News:   Gold prices remained at three-month lows 

on Friday, as expectations for a June rate hike surged, after the 

U.S. economy created more jobs than expected in April, while 

unemployment fell to its lowest level since May 2007.  

Technical Outlook: Gold has close below 27970 means some more 

drop ahead. So, Buy near 27487 with  TGT 27655 & 27970 SL 

27205 or else Short below 27920 with TGT 27775 & 27600 SL 

28189. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP       

Monetary Policy Summary, US PPI m/m, US Unemployment 

Claims, US Core PPI m/m, ALL G7 Meetings, US CPI m/m, US Core 

CPI m/m, US Core Retail Sales m/m, US Retail Sales m/m, US 

FOMC Member Evans Speaks, US Prelim UoM Consumer            

Sentiment, US FOMC Member Harker Speaks. 
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R1 28378 R2 28600 R3 28779 

S1 27978 S2 27487 S3 27226 

MCX GOLD  Daily Chart 

 

 GOLD Commentary 

Weekly View  

Medium term View  

MCX SILVER Daily Chart  SILVER Commentary 

Fundamental News:  ¢ƘŜ ōǳƭƭƛǎƘ Ƨƻōǎ ǊŜǇƻǊǘ ǎǇŀǊƪŜŘ ƛƴǾŜǎǘƻǊǎΩ 

expectations for a June rate hike. Fed rate monitor tool, 74% of 

traders expect the U.S. central bank to increase its benchmark 

rate in June compared to roughly 60% of traders in the previous 

week.  silver futures added 0.26%. 

Technical Outlook:  

Silver has witnessed a break below 37700 means some more drop 

ahead. Go short below 37700 with TGT of 37010 & 36433 and  

maintain SL of 38315 or else Buy above 38700 with TGT 39180 & 

39909 and keep SL of 38220 level.  

Data to Watch:  CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP       

Monetary Policy Summary, US PPI m/m, US Unemployment 

Claims, US Core PPI m/m, ALL G7 Meetings, US CPI m/m, US Core 

CPI m/m, US Retail Sales m/m, US FOMC Member Evans Speaks, 

US Prelim UoM Consumer Sentiment. 

Weekly View  

Medium term View  

R1 38269 R2 39215 R3 39909 

S1 37003 S2 36433 S3 36011 
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Fundamental News:  Crude futures settled higher on Friday,     

recovering from a five-month slump, after Saudi Arabia said its 

supports the idea of extending the supply-cut agreement beyond 

June while the number of active U.S. drilling rigs rose for an      

sixteenth straight week.  

Technical Outlook: Crude Oil has witnessed a mild recovery and if 

close above 3085 means some more upside ahead. Go Short     

below  2935 With TGT of 2875 & 2792 and keep Sl of 3029 or else 

long above 3030 with TGT of  3075 & 3193 and keep stop loss of 

2977. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, US Crude Oil 

Inventories, GBP Monetary Policy Summary, US PPI m/m, US     

Unemployment Claims, ALL G7 Meetings, US CPI m/m, US Retail 

Sales m/m, US FOMC Member Evans Speaks, US Prelim UoM     

Consumer Sentiment, US FOMC Member Harker Speaks. 
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R1 3075 R2 3193 R3 3313 

S1 2875 S2 2792 S3 2659 

MCX CRUDE OIL  Daily Chart 

 

 

 

 

 

 

.  

 CRUDE OIL Commentary 

Weekly View  

Medium term View  

MCX NATURAL GAS Daily Chart  NATURAL GAS Commentary 

Fundamental News:  

U.S. natural gas futures added to losses on Thursday, falling to the 

lowest levels of the session after data showed that natural gas 

supplies in storage in the U.S. rose more than expected last week.  

Technical Outlook: 

Natural Gas has close above 212.7 means positive rally may     

expect. Go Short below 205 with TGT of 198.8 & 193.2 and keep 

stop loss of 211 Or else Go long above 212 with TGT of 215.5 & 

222 and Keep SL of 206 level. 

 

Data to Watch:  US Natural Gas Storage. 
Weekly View  

Medium term View  

R1 211.3 R2 216 R3 227.7 

S1 206.5 S2 201.7 S3 193.2 
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Fundamental News: Base metals prices are generally consolidat-

ing on Friday, after setting fresh lows intraday on Thursday.  

Technical Outlook:  Copper has witnessed a negative trend with 

of 353.15 level and if close below 353.15 means free fall drop may 

expect. So, go long near 359.5 with TGT of 363.5 & 367.6 and       

maintain Stop loss of 355 or else go short near 367.6 with TGT 

364 & 360.2 and keep sl of 372 level. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP      

Manufacturing Production m/m, GBP BOE Inflation Report. GBP       

Monetary Policy Summary, US PPI m/m, US Unemployment 

Claims, US Core PPI m/m, ALL G7 Meetings, US CPI m/m, US Core 

CPI m/m, US Core Retail Sales m/m, US Retail Sales m/m, US 

FOMC Member Evans Speaks, US Prelim UoM Consumer            

Sentiment, US FOMC Member Harker Speaks. 
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R1 367.6 R2 378.3 R3 385.7 

S1 353.15 S2 338.6 S3 317.85 

MCX COPPER  Daily Chart  COPPER Commentary 

Weekly View  

Medium term View  

MCX ALUMINIUM Daily Chart  ALUMINIUM Commentary 

Fundamental News: Shanghai Futures Exchange metal prices are 

mixed this morning with prices down an average of 0.6% and    

aluminium up 0.5% . 

Technical Outlook: Aluminium has break below 121.6 means fur-

ther support lies at 117.35 level. So, go long above 123.5 with 

TGT of 124.85 & 126.65 keep SL of 121.5 & Go short below 119.5 

with TGT of  117.35 & 116.2 and keep Sl of 121.5. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP       

Manufacturing Production m/m, GBP Monetary Policy Summary, 

US PPI m/m, US Unemployment Claims, US Core PPI m/m, ALL G7 

Meetings, US CPI m/m, US Core CPI m/m, US Core Retail Sales m/

m, US Retail Sales m/m, US FOMC Member Evans Speaks, US Pre-

lim UoM Consumer Sentiment, US FOMC Member Harker Speaks. 

Weekly View  

Medium term View  

R1 123.2 R2 124.85 R3 126.65 

S1 121.65 S2 119.95 S3 117.35 



 

 5 

Technical Outlook: Lead has witnessed a negative bias and if close 

below 138 means some more drop ahead. So, go short below 

137.8 with TGT of 135.9 & 130.4 and keep SL of 140.2. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP      

Manufacturing Production m/m, GBP BOE Inflation Report. GBP       

Monetary Policy Summary, US PPI m/m, US Unemployment 

Claims, US Core PPI m/m, ALL G7 Meetings, US CPI m/m, US Core 

CPI m/m, US Core Retail Sales m/m, US Retail Sales m/m. 
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MCX LEAD  Daily Chart 

 

 LEAD Commentary 

Weekly View  

Medium term View  

MCX ZINC Daily Chart  ZINC Commentary 

Technical Outlook: Zinc has witnessed a negative bias.  So, short 

below 162 with TGT of 158.35 & 154.75 and SL of 165. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP      

Manufacturing Production m/m, GBP BOE Inflation Report. GBP       

Monetary Policy Summary, US PPI m/m, US Unemployment 

Claims, US Core PPI m/m, ALL G7 Meetings, US CPI m/m. 

Weekly View  

Medium term View  

R1 143.95 R2 147.3 R3 154.1 

S1 138.55 S2 132.3 S3 130.4 

R1 168.25 R2 171.8 R3 178.05 

S1 154.75 S2 151.25 S3 147.75 

      
MCX NICKEL Daily Chart  NICKEL Commentary 

Technical Outlook: Nickel has mild recovery with resistance of 

604.8 & 631.6 level. . So, go long near 586 with TGT of 603 & 631 

SL of 573 level. 

Data to Watch: CHINA Trade Balance, US JOLTS Job Openings, 

CHINA CPI y/y, CHINA PPI y/y, US Import Prices m/m, GBP      

Manufacturing Production m/m, GBP BOE Inflation Report.  

Weekly View  

Medium term View  

R1 604.8 R2 631.6 R3 667 

S1 557.5 S2 539 S3 521 


